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Standard(s) Unit/Topic Essential Skills: 
What do students 

absolutely need for 
the next level? 

Resources Used Assessment 

12.E1 INDIVIDUAL 
RESPONSIBILITY AND THE 
ECONOMY: Individuals 
should set personal 
financial goals, recognize 
their income needs and 
debt obligations, and 
know how to utilize 
effective budgeting, 
borrowing, and 
investment strategies to 
maximize well-being. 

The Study and Purpose of 
Economics 
Factors of Production 
Differences between 
Micro and Macro 
Economics  
 

The Role of Scarcity  
Opportunity Cost 
Production Possibilities 
Curve  
Entrepreneurship  
Physical  and  human 
capital  
Factors of Production 
Land ,labor capital  

Textbook: “Economics” by 
Prentice Hall  

- CNN/business.com 
- ABC News Video  
- CBS News Video 
- Fox News Video 
- YouTube -Jake 

Clifford “crash 
course 

- Weekly current 
event trend 
articles 

Document based 
assessment 
Graph interpretation  
Class participation  
Chapter Vocab quiz  

12. E2 INDIVIDUALS AND 
BUSINESSES IN THE 
PRODUCT AND FACTOR 
MARKETS: Free enterprise 
is a pillar of the United 
States economy and is 
based on the principle 
that individuals and 
businesses are free to 
make their own economic 
choices as they 
participate in these 
markets. Individuals buy 
the goods and services 
that they desire from 
businesses in the product 
markets, and they 

Economic Systems  The Three economic 
questions -what? How? 
Who? 
The Free Market  
Centrally planned 
Economy 
Mixed Economy  
Traditional  
Privatization  
Factor market  
Product Markey  
Specialization with ex’s 
Safety net with ex’s  
Incentives with ex’s  

(same as above )  Class mini project building 
and economy on a desert 
island 
Vocab quizzes  
Current event  weekly 
written summaries  
Document based 
questions 
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contribute to producing 
these goods and services 
by supplying the 
resources that they own 
to businesses in the factor 
markets.  

     

 


